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Note: This is a Summary of the Japanese original 
 

SANYO Electric Co., Ltd. 
 

SANYO FY 2007 Financial Results 
 
 
1. Consolidated Results (Unaudited)                 

(Unit: Millions of Yen) 
 Fiscal Year 2007 

From April 1, 2007 
To March 31, 2008 

Fiscal Year 2006 
From April 1, 2006 
To March 31, 2007 

 
Change 

Net sales 2,017,824 1,882,612 7.2% 

Operating income  76,141 
(3.8%) 

42,605 
(2.3%)   78.7% 

Income before income 
taxes and minority interest 
for continuing operations 

57,228 
(2.8%) 

(16,084) 
(-0.9%)    -  

Net income   28,700 
(1.4%) 

(45,362) 
(-2.4%)    -  

Net income (loss) 
per share  4.67 yen (72.66 yen)  

1. SANYO’s consolidated financial statements are prepared based on U.S. accounting standards. 
2. Operating income (loss) and business segments are prepared based on Japanese accounting standards. 
3. The number of consolidated companies 186. The number of unconsolidated subsidiaries and affiliates 

accounted for by the equity method 60. 
 4. Based on the U.S. accounting standards, the financial information reported in FY 2006 has been partly 
reformed for the businesses that became discontinued in FY 2007.  
 5. (%) ratio compared to net sales. 
 
 
2. Non-Consolidated Financial Results (Unaudited)       

(Unit: Millions of Yen) 
    Fiscal Year 2007 

From April 1, 2007 
To March 31, 2008 

Fiscal Year 2006 
From April 1, 2006 
To March 31, 2007 

 
Change 

Net sales 1,417,946 1,215,914 16.6% 

Operating income (loss) 15,892 
(1.1%) 

(16,377) 
(-1.3%)  -  

Ordinary income 
(loss) 

2,934 
(0.2%) 

(21,276) 
(-1.7%) -  

Net income (loss) (18,905) 
(1.3%) 

(57,144) 
(-4.7%) -  

Net income (loss) 
per share (3.08 yen) (9.31 yen)  

 1. (%) ratio compared to net sales. 
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3. Consolidated Sales by Business Group Category (Unaudited) 

          (Unit: Millions of Yen) 
Fiscal Year 2007 

From April 1, 2007 
To March 31, 2008 

Fiscal Year 2006 
From April 1, 2006 
To March 31, 2007 

 
Change 

 
Product category 

Amount Ratio to 
total 

Amount Ratio to 
total 

Amount Ratio 

Consumer 756,690 37.5% 676,876 35.9% 79,814 11.8%
Commercial 262,507 13.0% 270,553 14.4% (8,046) -3.0%
Component 953,290 47.2% 875,114 46.5% 78,176 8.9%
Others 45,337 2.3% 60,069 3.2 (14,732) -24.5-
Total 2,017,824 100.0% 1,882,612 100.0% 135,212 7.2%

Domestic 
sales 

742,528 36.8% 782,012 41.5% (39,484) -5.0%
Breakdown 

Overseas 
sales 

1,275,296 63.2% 1,100,600 58.5% 174,696 15.9%
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4. Consolidated Statements of Income (Unaudited) 
           (Unit: Millions of Yen) 

Fiscal Year 2007 
From April 1, 2007 
To March 31, 2008 

Fiscal Year 2006 
From April 1, 2006 
To March 31, 2007 

 
Change 

 
 
Items 

Amount Ratio to 
net sales

Amount Ratio to 
net sales

Amount Ratio 

2,017,824 
 

65,561 
 

2,083,385 
 
 

1,698,572 
 

308,672 
 

100%

3.2%

103.2%

84.2%

15.2%

1,882,612

67,295

1,949,907

1,589,921

317,381

100.0%

3.6%

103.6%

84.4%

16.9%

135,212 
 

(1,734) 
 

133,478 
 
 

108,651 
 

(8,709) 
 

7.2%

-2.6%

6.8%

6.8%

-2.7%

 
76,141 

 
46,253 

 
[8,718] 

 
[37,535] 

 
65,166 

 
[16,383] 

 
[48,783] 

3.8%

2.3%

3.3%

42,605

39,545

[7,482]

[32,063]

98,234

[20,353]

[77,881]

2.3%

2.1%

5.3%

 
33,536 

 
6,708 

 
[1,236] 

 
[5,472] 

 
(33,068) 

 
[-3,970] 

 
[-29,098] 

78.7

17.0%

-33.7%

Net sales 
 
Other operating revenue 
 
Sales and operating 
revenue 
 
Cost of sales 
 
Selling, general and 
administrative expenses 
 
Operating income (loss) 
 
Other income 
 

[Interest and dividends] 
 
 [Other] 
 
Other expenses 
 
 [Interest] 
 
 [Other] 
 
Income (loss) before 
income taxes for 
continuing operations 
 
Income taxes 

 
57,228 

 
 
 

15,458 

2.8%

0.7%

(16,084)

25,169

-0.9%

1.3%

 
73,312 

 
 
 

(9,711) 

- 

-38.6%
 
Income (Loss) before 
minority interests for 
continuing operations 
 
Minority interests 

 
41,770 

 
 
 

2,622 

2.1%

0.2%

(41,253)

3,776

-2.2%

0.2%

 
83,023 

 
 
 

(1,154) 

- 

-30.6%
 
Net income (loss) for 
continuing operations 
 
Discontinued operations 
 
Income (loss) from 
discontinued operations  
 
Income taxes 

 
39,148 

 
 
 
 

 (9,919) 
 
 

 529 

1.9%

 -0.5%

0.0%

(45,029)

3,014

3,347

-2.4%

0.2%

0.2%

 
84,177 

 
 
 
 

(12,933) 
 
 

(2,818) 

- 

- 

-84.2%
 
Net income (loss) for 
discontinued operations 

 
(10,448) -0.5% (333)

          
-0.0%

 
(10,115) 

 
-   

 
Net income (loss) 

 
28,700 1.4% (45,362) -2.4%

 
74,062 - 
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5. Consolidated Balance Sheet (Unaudited) 
         (Unit: Millions of Yen) 

Items 
(Assets/Liabilities) 

As of  
March 31, 2008 

As of  
March 31, 2007 

Increase 
(Decrease) 

Current Assets 
 Cash 
 Time deposits  
 Restricted cash 
 Valuable securities 
 Receivables: 
  Notes and accounts receivables 
  Finance receivables 
Affiliates and unconsolidated subsidiaries 

Allowance for doubtful accounts 
Inventories 
Deferred income taxes 
Assets held for sale 

 Other 
Current assets total 

 
Investment and advances: 
Affiliates and unconsolidated subsidiaries 
Other 

Total 
 
Property, plant & equipment: 
 Buildings 
 Machinery and equipment 
 Accumulated depreciation 
 Land 
 Construction in progress 

Total 
 
Deferred income taxes 
Other assets 

204,237
76,469

-
2,188

374,576
33,756

(7,954)
286,165

6,687
56,908
60,887

1,093,919

46,877
30,736
77,613

382,416
778,019

(819,036)
90,663
11,554

443,616

10,686
58,003

 
148,382 
186,304 

88,000 
672 

 
453,999 

21,117 
 

(7,493) 
329,108 

5,850 
- 

62,271 
1,288,210 

 
 

49,180 
84,045 

133,225 
 
 

401,796 
867,425 

(901,604) 
91,605 
9,557 

468,779 
 

13,921 
66,805 

55,855
(109,835)

(88,000)
1,516

(79,423)
12,639

(461)
(42,943)

837
56,908
(1,384)

(194,291)

(2,303)
(53,309)
(55,612)

(19,380)
(89,406)

82,568
(942)
1,997

(25,163)

(3,235)
(8,802)

Total Assets 1,683,837 1,970,940 (287,103)

Current liabilities 
 Short-term borrowings 
 Current portion of long term debt 
 Notes and accounts payable 
 Trade 
Affiliates and unconsolidated subsidiaries 
 Construction 
 Accrued income tax 
 Employees’ savings deposits  
 Liabilities held for sale 
 Other 

Total current liabilities 
 
Long-term debt 
Accrued pension and severance costs 
Long-term deferred tax liabilities 
 

Total liabilities 
 
Minority interests in  
Consolidated subsidiaries 
 

(Stockholders’ equity) 
Common stock 
Additional paid-in capital 
Retained earnings 
Accumulated other comprehensive loss 

Total 
 
Treasury stock 
 

Total stockholders’ equity 

166,570
68,647

359,008
4,896

24,694
7,016

11,221
40,449

180,828
863,329

277,513
199,597

8,961

1,349,400

26,394

322,242
781,951

(604,626)
(183,828)

315,739

(7,696)

308,043

 
219,785 
155,221 
406,577 

6,118 
 

20,424 
8,997 

12,202 
- 

245,564 
1,074,888 

 
340,698 
211,173 

8,327 
 

1,635,086 
 
 

23,846 
 
 

322,242 
781,951 

(633,315) 
(151,174) 

319,704 
 

(7,696) 
 

312,008 

(53,215)
(86,574)
(47,569)
(1,222)

4,270
(1,981)

(981)
40,449

(64,736)
(211,559)

(63,185)
(11,576)

634

(285,686)

2,548

-
-

28,689
(32,654)
(3,965)

-

(3,965)
Total liabilities,  

minority interests and stockholders’ equity 1,683,837
 

1,970,940 (287,103)
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6. Consolidated Statement of Cash Flows (Unaudited) 
Items Fiscal Year 2007 

From April 1, 2007
To March 31, 2008

Fiscal Year 2006 
From April 1, 2006
To March 31, 2007 

1. Cash flows from operating activities 
  Net income (loss) 
  Depreciation and amortization 
  Impairment loss for fixed assets 
  Decrease in receivables 
  Decrease (Increase) in inventories 
  Increase (decrease) in notes & accounts payable 
  Other, net 

 
28,700 
90,808 

8,171 
34,634 
15,988 
(8,640) 

(62,826) 

 
(45,362) 

94,887 
9,882 

134 
(19,219) 

3,402 
(51,248) 

Net cash provided (used) in operating activities 106,835 (7,524) 
2. Cash flows from investing activities 
  Decrease in short term  

& long term investments 
  Purchase of tangible fixed assets 
  Proceeds from fixed assets 
  Other, net 

 
37,950 

 
 (79,259) 

9,071 
 (4,027) 

 
16,448 

 
 (66,607) 

34,661 
(1,368) 

Net cash provided (used) in investing activities (36,265) (-16,866) 
3. Cash flows from financing activities 
  Decrease in short term borrowing 
  Decrease in long term debt 
  Proceeds from restricted cash 
  Dividends paid 
  Other, net 

 
(44,250) 

(146,549) 
88,000  

(749) 
1,242 

 
(39,155) 
(74,764) 
176,800 

(730) 
(149) 

Net cash provided (used) in financing activities (102,306) 62,002 
4. Effect of exchange rate changes on 
  cash & cash equivalents 

(11,739) (426) 

5. Net decrease in cash & cash equivalents (10,505) - 
6. Cash & cash equivalents of newly 
  consolidated subsidiaries 
 
7. Cash & cash equivalents at beginning 
 
8. Cash & cash equivalents at end 

(53,980)  
 
 

334,686 
 

280,706 

37,186 
 
 

297,500 
 

334,686 



 6 

7. Consolidated Segment Information (Unaudited)  
(Unit: Millions of Yen) 

Fiscal Year 2007 
From April 1, 2007 
To March 31, 2008 

Fiscal Year 2006 
From April 1, 2006 
To March 31, 2007 

 
Change 

        
Items 

 
Amount Component 

proportion 
ratio 

Amount Component 
proportion 

ratio 

Amount Ratio 

Consumer 761,176 36.2% 684,595 34.4% 76,581 11.2%
Commercial 264,141 12.5% 275,358 13.8% (11,217) -4.1%
Component 967,337 45.9% 900,673 45.3% 66,664 7.4%
Others 113,221 5.4% 128,690 6.5% (15,469) -12.0%

Sub-total 2,105,875 100.0% 1,989,316 100.0% 116,559 5.9%

 
Net sales 

& 
operating 
revenue 

Corporate & 
eliminations 

(22,490) - (39,409) -  16,919 - 

Total 2,083,385 - 1,949,907 - 133,478 6.8%

 
Consumer 17,741 16.5% (8,636) -11.1% 26,377 - 
Commercial 10,442 9.7% 14,481 18.6% (4,039) -27.9%
Component 77,302 72.0% 67,607 86.7% 9,695 14.3%
Others 1,874 1.8% 4,515 5.8% (2,641) -58.5%

Sub-total 107,359 100.0% 77,967 100.0% 29,392 37.7%

 
Operating 
income 
(loss) 

Corporate & 
eliminations 

(31,218) - (35,362) -  4,144 - 

Total 76,141 - 42,605 -  33,536   78.7%
 
(Notes) 

1. Main Contents of Business Segment 
Consumer: Visual equipment such as TVs and LCD projectors, Audio equipment,  

ICT equipment such as digital cameras, navigation systems,  
Home appliances such as refrigerators, air conditioners and washing machines  

  
Commercial: Commercial equipment such as showcases, package-type air conditioners and 

kitchen instruments 
  
Component: Semiconductors, electronic components, primary batteries, rechargeable batteries 

and solar batteries 
  
Others: Distribution and maintenance 

 
2. Basic R&D expenses and corporate office expenses are included in the item of "Corporate and 

eliminations" as unallocated expenses. 
3. Based on the US GAAP SFAS No. 144 outlining the handling of Accounting for the 

Impairment or Disposal of Long-Lived Assets, the segment categories of businesses are not 
considered applicable regarding the totals of continuing operations. Based on this, some FY 
2006 consolidated totals that have been amended appear. 
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8. Segment by Geographical Location                          (Unit: Millions of Yen) 
Fiscal Year 2007 

From April 1, 2007 
To March 31, 2008 

Fiscal Year 2006 
From April 1, 2006 
To March 31, 2007 

 
Change 

Items 

Amount Ratio 
(%) 

Amount Ratio  
(%) 

Amount Ratio 
(%) 

Japan 1,597,645 50.8 1,567,305 53.8 30,340 1.9
Asia 1,091,166 34.7 943,026 32.4 148,140 15.7

North America 248,903 7.9 220,358 7.6 28,545 13.0
Others 209,117 6.6 181,512 6.2 27,605 15.2
Total 3,146,831 100.0 2,912,201 100.0 234,630 8.1

Corporate and 
Eliminations 

(1,063,446) - (962,294) - (101,152) - 

 
 
 
Net sales & 
operating 
revenue 

Consolidated total 2,083,385 - 1,949,907 - 133,478    6.8
Japan 77,940 70.6 56,624 74.3 21,316 37.6
Asia 27,842 25.2 14,197 18.6 13,645 96.1

North America 4,480 4.1 5,251 6.9 (771) -14.7
Others 73 0.1 176 0.2 (103) -58.5
Total 110,335 100.0 76,248 100.0 34,087 44.7

Corporate and 
Eliminations 

(34,194) - (33,643) - (551) - 

 
 
 
Operating 
income (loss) 

Consolidated total 76,141 - 42,605 - 33,536   78.7
 
 
9. Overseas Net Sales                                        (Unit: Millions of Yen) 

Fiscal Year 2007 
From April 1, 2007 

To March 31, 2008 

Fiscal Year 2006 
From April 1, 2006 

To March 31, 2007 

 
Change 

 
 

Items 
Amount Ratio 

(%) 
Amount Ratio 

(%)   
Amount Ratio 

(%) 

Asia 716,376 34.4 643,839 33.0 72,537 11.3
North America 260,819 12.5 225,726 11.6 35,093 15.5
Europe 239,156 11.5 182,014 9.3 57,142 31.4
Others 63,955 3.1 56,019 2.9 7,936 14.2
Overseas net sales & 
operating revenue 

1,280,306 61.5 1,107,598 56.8 172,708 15.6

Net sales & 
operating revenue 

2,083,385 100.0 1,949,907 100.0 133,478 6.8

(Note) Change of classification in overseas net sales 
The sales in Europe had been involved in “Others”. Hereafter, it will be shown individually as the amount of 
sales in the area is over 10% in the consolidated total sales. 
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10. Forecast of consolidated results for FY 2008 (April 1, 2008 to March 31, 2009) 
 

(Unit: Millions of Yen)  
 

 
FY 2008 (forecast) FY 2007 (results) 

 Amount Change Amount Change 
Net sales: 2,020,000 0.1% 2,017,824 7.2% 
Operating profit:  50,000 -34.3% 76,141 78.7% 
Income before 
income taxes and 
minority interests: 

15,000 -73.8% 57,228 - 

Net income: 35,000 22.0% 28,700 - 
 
 
*The forecasts above are based on assumptions deemed reasonably at the time they were prepared, 
actual results may differ significantly from forecasts. Actual results may be influenced but not limited 
to the following, changes in political and economic regions, increased material costs and fluctuations in 
the foreign exchange markets. 



(For reference, unofficial translation) May 22, 2008
SANYO Electric Co., Ltd.

<Results of Operations> (Millions of Yen)
FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Net sales 2,017,824 1,882,612 135,212 2,020,000 2,176
Operating income 76,141 42,605 33,536 50,000 (26,141)

57,228 (16,084) 73,312 15,000 (42,228)

39,148 (45,029) 84,177 0 (39,148)
(10,448) (333) (10,115) 35,000 45,448

Net income (loss) 28,700 (45,362) 74,062 35,000 6,300

Number of Consolidated subsidiaries 185 205 (20)
Number of Affiliated companies 60 70 (10)

*According to the accounting principles generally accepted in the U.S., we defined handset business as discontinued business in fiscal year 2007.
 We reclassify a portion of consolidated financial information in fiscal year 2006.

<Business Segment>
1. Net Sales and Operating Revenues (Millions of Yen)

FY2007 FY2006 Increase
Actual Actual (Decrease)

Consumer 761,176 684,595 76,581

533,921 430,415 103,506

Home Appliances 227,255 254,180 (26,925)
Commercial 264,141 275,358 (11,217)
Component 967,337 900,673 66,664

Electronic Devices 322,959 339,685 (16,726)
Batteries 488,434 414,404 74,030
Others 155,944 146,584 9,360

Others 113,221 128,690 (15,469)
Corporate and Eliminations (22,490) (39,409) 16,919
Total 2,083,385 1,949,907 133,478

2. Operating Income (loss) (Millions of Yen)
FY2007 FY2006 Increase
Actual Actual (Decrease)

Consumer 17,741 (8,636) 26,377

22,472 (4,793) 27,265

Home Appliances (4,731) (3,843) (888)
Commercial 10,442 14,481 (4,039)
Component 77,302 67,607 9,695

Electronic Devices 14,211 18,332 (4,121)
Batteries 55,797 41,320 14,477
Others 7,294 7,955 (661)

Others 1,874 4,515 (2,641)
Corporate and Eliminations (31,218) (35,362) 4,144
Total 76,141 42,605 33,536

<Non Operating Balance> (Millions of Yen)
FY2007 FY2006 Increase
Actual Actual (Decrease)

Financial balance (7,665) (12,871) 5,206
(907) (13,413) 12,506

Impairment of fixed assets (4,830) (7,998) 3,168
(Loss) gain on sale of fixed assets (529) 11,837 (12,366)

10,922 9,346 1,576
Exchange profit (loss), net (19,056) 682 (19,738)

3,017 (15,551) 18,568

(99) (5,476) 5,377

Others, net 234 (25,245) 25,479
Non operating balance (18,913) (58,689) 39,776

Income (loss) before income taxes and minority
interests from continuing operations

Net income (loss) from continuing operations
Net (loss) income from discontinued operations

(Loss) on revaluation of
investments in securities

Extra payment of retirement benefits

AV/Information and
 Communication Equipment

AV/Information and
 Communication Equipment

Gain on sale of equity securities

Investment profit (loss) on equity method

Supplemental Financial Data for Fiscal Year 2007
(the Fiscal Year Ended March 31, 2008)

Consolidated



<Net Sales>
* The following are sales of major products to outside customers, and do not include internal sales.
  As such, amounts herein do not correspond to Sales and Operating Revenues in Segment information.
1. Sales by Product Category (Millions of Yen)

FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Consumer 756,690 676,876 79,814 759,000 2,310
Domestic 335,052 340,423 (5,371) 355,500 20,448
Overseas 421,638 336,453 85,185 403,500 (18,138)

Commercial 262,507 270,553 (8,046) 259,500 (3,007)
Domestic 164,307 191,575 (27,268) 168,000 3,693
Overseas 98,200 78,978 19,222 91,500 (6,700)

Component 953,290 875,114 78,176 954,700 1,410
Domestic 203,531 202,579 952 203,700 169
Overseas 749,759 672,535 77,224 751,000 1,241

Others 45,337 60,069 (14,732) 46,800 1,463
Domestic 39,638 47,435 (7,797) 42,800 3,162
Overseas 5,699 12,634 (6,935) 4,000 (1,699)

Total 2,017,824 1,882,612 135,212 2,020,000 2,176
Domestic 742,528 782,012 (39,484) 770,000 27,472
Overseas 1,275,296 1,100,600 174,696 1,250,000 (25,296)

2. Sales by Area (Millions of Yen)
FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Overseas Total 1,275,296 1,100,600 174,696 1,250,000 (25,296)
North America 258,860 221,425 37,435 252,600 (6,260)
Europe 239,156 182,014 57,142 244,700 5,544
Asia 713,325 641,455 71,870 693,400 (19,925)
Others 63,955 55,706 8,249 59,300 (4,655)

Domestic Total 742,528 782,012 (39,484) 770,000 27,472
Total 2,017,824 1,882,612 135,212 2,020,000 2,176

Consolidated



3. Sales of Major Products (Millions of Yen)
FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Consumer TVs 109,838 105,035 4,803 110,800 962
Domestic 7,264 6,666 598 6,200 (1,064)
Overseas 102,574 98,369 4,205 104,600 2,026

Projectors 57,451 55,755 1,696 55,100 (2,351)
Domestic 7,206 9,536 (2,330) 8,200 994
Overseas 50,245 46,219 4,026 46,900 (3,345)

Digital Cameras 213,962 126,503 87,459 221,000 7,038
Domestic 107,642 89,500 18,142 117,700 10,058
Overseas 106,320 37,003 69,317 103,300 (3,020)

Information Equipment 56,729 55,318 1,411 64,100 7,371
Domestic 47,662 45,167 2,495 55,800 8,138
Overseas 9,067 10,151 (1,084) 8,300 (767)

Refrigerators 49,097 56,868 (7,771) 42,600 (6,497)
Domestic 20,297 27,337 (7,040) 16,300 (3,997)
Overseas 28,800 29,531 (731) 26,300 (2,500)

Air Conditioners 46,796 52,474 (5,678) 40,800 (5,996)
Domestic 14,600 25,181 (10,581) 7,400 (7,200)
Overseas 32,196 27,293 4,903 33,400 1,204

Washing Machines 32,204 32,992 (788) 38,000 5,796
Domestic 23,183 26,360 (3,177) 29,000 5,817
Overseas 9,021 6,632 2,389 9,000 (21)

Commercial Showcases 49,210 48,990 220 47,800 (1,410)
Domestic 31,144 32,687 (1,543) 30,600 (544)
Overseas 18,066 16,303 1,763 17,200 (866)

Commercial Air Conditioners 78,033 70,064 7,969 78,100 67
Domestic 31,276 34,805 (3,529) 31,700 424
Overseas 46,757 35,259 11,498 46,400 (357)

Commercial Kitchen Equipment 31,118 33,939 (2,821) 31,100 (18)
Domestic 28,299 32,908 (4,609) 28,800 501
Overseas 2,819 1,031 1,788 2,300 (519)

Component Semiconductors 159,052 181,272 (22,220) 153,700 (5,352)
Domestic 58,179 65,846 (7,667) 62,800 4,621
Overseas 100,873 115,426 (14,553) 90,900 (9,973)

Electronic Components 121,703 113,207 8,496 118,100 (3,603)
Domestic 20,209 21,567 (1,358) 18,900 (1,309)
Overseas 101,494 91,640 9,854 99,200 (2,294)

Rechargeable Batteries 366,173 296,916 69,257 369,700 3,527
Domestic 69,197 58,420 10,777 67,400 (1,797)
Overseas 296,976 238,496 58,480 302,300 5,324

Photovoltaic Systems 72,714 61,169 11,545 86,700 13,986
Domestic 22,668 25,032 (2,364) 20,600 (2,068)
Overseas 50,046 36,137 13,909 66,100 16,054

Optical Pickups 130,892 125,119 5,773 129,700 (1,192)
Domestic 8,023 2,429 5,594 8,800 777
Overseas 122,869 122,690 179 120,900 (1,969)

Consolidated



<Balance Sheets> (Millions of Yen)
Increase

(Decrease)
Total Assets 1,683,837 1,970,940 (287,103)
Stockholders' Equity 308,043 312,008 (3,965)
Stockholders' Equity Ratio 18.3% 15.8% 2.5point
Inventories 286,165 329,108 (42,943)
Interest-Bearing Debt 488,886 678,878 (189,992)
Net Interest-Bearing Debt 208,180 344,192 (136,012)
Debt Equity Ratio 1.6times 2.2times (0.6times)

<Cash Flows> (Millions of Yen)
FY2007 FY2006 Increase
Actual Actual (Decrease)

Cash flows from operating activities 106,835 (7,524) 114,359
Cash flows from investing activities (36,265) (16,866) (19,399)
Free cash flows 70,570 (24,390) 94,960
Cash flows from financing activities (102,306) 62,002 (164,308)
Cash and cash equivalents at end of year 280,706 334,686 (53,980)

<Supplemental information> (Millions of Yen)
FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Capital Expenditure 79,527 73,316 6,211 122,500 42,973
For Batteries 29,829 27,325 2,504 74,200 44,371
For Electronic components 17,020 13,837 3,183 18,300 1,280
For Semiconductors 7,601 7,822 (221) 8,900 1,299
For Others 25,077 24,332 745 21,100 (3,977)

Depreciations (excluding amortization) 70,293 72,716 (2,423) 84,900 14,607
R&D Expenses 71,797 90,094 (18,297) 88,700 16,903

FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Exchange Rate US Dollar Average 114yen 117yen (3yen) 100yen (14yen)
End of year 100yen 118yen (18yen) - -

EUR Average 162yen 150yen 12yen 158yen (4yen)
End of year 158yen 157yen 1yen - -

Increase
(Decrease)

Number of Employees       (Persons) 99,875 94,906 4,969
Domestic 29,915 30,495 (580)
Overseas 69,960 64,411 5,549

* Figures that are less than a million yen are rounded.
* Conditions of forecasts and other related factors are based on certain conditions which are deemed reasonable 
  at present, and may differ significantly from actual results.
  The principal factors include changes in individual region’s politics and economies, hike in raw material prices, 
  and fluctuations in exchange rates. However, it should be noted principal factors are not limited to the factors 
  mentioned above.

As of
Mar. 31, 2008

As of
Mar. 31, 2007

As of
Mar. 31, 2007

As of
Mar. 31, 2008

Consolidated



(For reference, unofficial translation) May 22, 2008
SANYO Electric Co., Ltd.

<Results of Operations> (Millions of Yen)
FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Net Sales 1,417,946 1,215,914 202,032 1,120,000 (297,946)
Operating Income (loss) 15,892 (16,377) 32,269 10,000 (5,892)
Income (loss) from ordinary operations 2,934 (21,276) 24,210 9,000 6,066
Net Income (loss) 18,905 (57,144) 76,049 20,000 1,095

<Net Sales>
1.Sales by Group (Millions of Yen)

FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Consumer Group 703,573 646,365 57,208 366,500 (337,073)
Commercial Group 132,886 141,434 (8,548) 128,400 (4,486)
Component Group 571,117 428,113 143,004 617,000 45,883
Others 10,369 - 10,369 8,100 (2,269)
Total 1,417,946 1,215,914 202,032 1,120,000 (297,946)

2.Sales of Major Products (Millions of Yen)
FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Consumer TVs 30,358 6,506 23,852 18,600 (11,758)
Group Projectors 49,646 47,144 2,502 44,900 (4,746)

Digital Cameras 212,786 121,828 90,958 218,100 5,314
Telephones 186,884 241,235 (54,351) - (186,884)
Information Equipment 44,013 38,541 5,472 300 (43,713)
Refrigerators 20,031 26,566 (6,535) 3,500 (16,531)
Air Conditioners 27,778 29,584 (1,806) 19,500 (8,278)
Washing Machines 22,872 26,592 (3,720) 4,700 (18,172)

Commercial Showcases 20,993 23,602 (2,609) 23,200 2,207
Group Commercial Air Conditioners 46,660 48,065 (1,405) 47,200 540

Commercial Kitchen Equipment 18,702 23,407 (4,705) 18,100 (602)
Component Semiconductors 76,326 34,277 42,049 90,800 14,474
Group Electronic Components 73,019 57,457 15,562 69,400 (3,619)

Rechargeable Batteries 236,154 181,317 54,837 249,500 13,346
Photovoltaic Systems 61,622 54,695 6,927 73,000 11,378
Optical Pickups 77,519 63,290 14,229 93,800 16,281

<Balance Sheets> (Millions of Yen)
Increase

(Decrease)
Total Assets 1,148,590 1,218,538 (69,948)
Stockholders' Equity 359,848 346,108 13,740
Stockholders' Equity Ratio 31.3% 28.4% 2.9point
Inventories 79,899 71,201 8,698
Interest-Bearing Debt 264,107 340,350 (76,243)
Net Interest-Bearing Debt 134,778 185,706 (50,928)
Debt Equity Ratio 0.7times 1.0times (0.3times)

<Supplemental information> (Millions of Yen)
FY2007 FY2006 Increase FY2008 Compared with

Actual Actual (Decrease) Forecast the Previous Year

Capital Expenditure 37,554 32,304 5,250 66,500 28,946
For Batteries 20,251 15,540 4,711 53,700 33,449
For Electronic components 2,857 2,727 130 3,500 643
For Others 14,446 14,037 409 9,300 (5,146)

Depreciations (excluding amortization) 33,441 31,046 2,395 35,900 2,459
R&D Expenses 85,421 94,380 (8,959) 64,500 (20,921)

* Figures that are less than a million yen are rounded down.
* Conditions of forecasts and other related factors are based on certain conditions which are deemed reasonable 
  at present, and may differ significantly from actual results.
  The principal factors include changes in individual region’s politics and economies, hike in raw material prices, 
  and fluctuations in exchange rates. However, it should be noted principal factors are not limited to the factors 
  mentioned above.

As of
Mar. 31, 2007

As of
Mar. 31, 2008

Non-Consolidated

Supplemental Non-Consolidated Financial Data for Fiscal Year 2007
(the Fiscal Year Ended March 31, 2008)




